TeMaTH4yecKHil JIAH CAMOCTOATEIbLHOM PA00THI CTY/I€HTA
1o aucuuIuinie « MHBeCTUIIMOHHBIA aHAJIU3»

JJI51 00yUYAKOIIMXCS 10 00pPa30BaTe/ILHOI MPorpamMme
HanpasjgeHus moArorosku 38.03.02. MeHex:xkMeHT,
npoduias YupasiieHue B 3APaBOOXPAHEHUH
(ypoBeHb 0akajiaBpuara),

(¢popma 00yuyeHus ouHas
Ha 2023- 2024 y4eOHbIi 1o/

2.5.1 Ounas gopma oOydeHUs

Ne Tema caMoCTOSATETLHOM PabOTHI

Yacel
(axameM.)

1 | VHBeCTUIIMOHHBIN aHAIU3 - OCHOBA MPUHSITHS HHBECTUIIHOHHBIX PCIICHHIA.
1

CopepxaHue 1€ M 33Jauyd  WHBecTMLIMOHHOro aHanmuza (HMA).
[Tonstuiineiii anmapar. Kraccudukanus WHBECTUIUMI B pEallbHOM H
(MHAHCOBOM CEKTOpax HKOHOMHUKH. Mopelb TPUHATUA W peau3aiiu
WHBECTUIIMOHHBIX perieHuii. OCHOBHbIE MPUHLUIBI, OOBEKTHl U CyOBEKTHI
HA. Ilpuembr, ™metonsl u wuHpopMmanuonHas ©O0aza HWA. Cucrema
KOMILUIEKCHOTO aHallu3a JOJTOCPOYHBbIX HHBecTHIIMH. Mecro HNA B
mpoiecce pa3paboTKu Ou3Hec-IJIaHA IPOEKTa. AHAIUTUYECKOTO
o0ocHOBaHHA  0a30BBIX  OPHEHTUPOB  WMHBECTUIMOHHON  IOJHUTUKH
npennpustus.  Mcnonb3oBanue — pesynpratoB MMA B mponecce
OFOKETHPOBAHHS HHBECTHIIMOHHOM JeATEIbHOCTH. 2

2 Ba3oBbIe MOHSTHS HHBECTHIIMOHHOTO aHANM3a.

IIpoueHT W TmpoLEHTHas CcTaBKa. Buubl MNPOLEHTHBIX  CTaBOK.
JuckoHntupoBanue. YuyeT UHOISIUUU TpPU ONPEACICHUH PEaTbHOro
nporenra. @opmyna Pumepa. BpemeHHas 06a3a HauuCIIEHHUs MPOLEHTA.
[TpouileHTHOE uMCIO W TNPOUEHTHbIM Kiato4d. CyIIHOCTH U OCHOBHBIE
IIPUHIUIIBI KOHBEPCHOHHBIX omepauuii. Meroabl pacyera MapaMeTpoB
KoHBepcuH. OIpelenieHne CyMMBbl 3aMEHSIoNIero miarexa. OnpeneneHue
CpOKa 3aMEHSAOLIEro Iiarexa. OnpenencHe SKBUBAJICHTHOCTH IIJIATEXKEN.
Kputnueckuii ypoBeHb NpPOLIEHTHOM cTaBkW. KoHconmmpanus miaTtexen.
DKBUBANEHTHOCTH NPOIIEHTHHIX CTABOK. 2

3 | AHanu3 M OIEHKA JEHEXHBIX ((HHAHCOBHIX) MOTOKOB. *

DKOHOMUYECKOE cojiepKaHue (PMHAHCOBBIX MOTOKOB. Buabl prHaHCOBBIX
pent. Xapaktepuctuka (uHAaHCOBBIX peHT. (DHHAHCOBas pEHTa WU
QaHHYUTET M €€ OCHOBHble mapameTpbl. PeHTa  OOBIKHOBEHHAs
(mocTHyMepaH10), IPEHyMepaHJ0 U B cepeauHe nepuonaa. HapanienHas
cymMMa moToka rmarexeid. CoBpeMEeHHas WIM TEKyllass CTOMMOCTb.
Hcnonp3oBanne  000OMIAIONIUX ~ XapaKTEPUCTUK  PEHTHI. Pacuer
nokaszarejel peHThl MpPH OCYILECTBIEHUHM IUIaTeXKeH M HAYUCICHUH
TIPOLIEHTOB HECKOMBKO Pa3 B rOAy. >

4 | AnHanu3 CTPYKTYphl JOJTOCPOYHBIX HMHBECTUIMH W WCTOYHHKOB UX
duHanCcHpoBanus. 1

PeaJ'IBHLIe, (bHHaHCOBBIe U MHTCJJICKTYaJIbHbBIC (I/IHHOBaL[I/IOHHLIG) HWHBCCTHUIIUH.
OcHOBHbBIE HaIlpaBJICHUA AOJTOCPOYHOIO0 MHBCCTHPOBAHUA: MNPOU3BOACTBCHHO-
SKOHOMHUYECKUH IMOTCHUOHAI HPCANPHUATHA, IMIPUBJICKATCIIBHOCTL PBIHKA U
Ka4C€CTBCHHBIC XAPAKTCPUCTHUKU BBIHYCKaeMOﬁ MNpOAYKIHH. OI_ICHKa
CTPATCTUYCCKUX HaHpaBJ’IeHI/Iﬁ C HMCHOJB30BAHUCM KCCTKO ACTCPMUHHUPOBAHHBIX




¢dakTopHbix Mognened. TpexdakropHas Momenb 3aBUCHMOCTH IIOKa3aTess
peHTAa0EIBHOCTH COOCTBEHHOIO KamuTayia. Mojenab YUCTOM TEKYIIEH CTOMMOCTH
JICHEKHBIX TIOTOKOB.

AHanmu3 CTPYKTYpbl KamUTAJIbHBIX BIOXXEHUH M HUCTOYHUKOB HUX
(UHAHCHUPOBAHUS. [ToreHmanpbHas ~ BO3MOXKHOCTh  JOJITOCPOYHOTO
WHBECTUPOBAHUS. AHAIN3 TUHAMUKA 00bEMa M CTPYKTYpPhl MHBECTHUIUH T10
KOHKPETHBIM TPYIIIIaM M BUJaM OCHOBHBIX (oHI0B. OleHKAa JTUHAMHUKH
CPEICTB IO COCTaBy W CTPYKTypE HCIOJIB3yeMbIX Ha (PUHAHCHPOBAHHE
KamUTAIBHBIX BIOKEeHHH. OnpeneneHue BIUSHHUS (HAKTOPOB HA BEIMYMHY
WHBECTULIMI, B TOM 4HCie: oO0beMa MPONYKIHMH, paboT, yCIyr; ypOBHA
HAJOTOBBIX IUIATEXEH B OIOJDKET; MO MPUOBLIM, HaIpaBiIseMOl Ha
(UHAHCUPOBAHUE JIOJITOCPOUYHBIX HWHBECTHIIMHA, CTPYKTYPbl HCTOYHHKOB
COOCTBEHHBIX CPEICTB (PUHAHCHPOBAHNUS; 00BEM PUBIICUCHHBIX CPEICTB. 2

Ananmus > (eKTHBHOCTH peanbHbIX HHBECTHIHUH. 1

Onenka (UHAHCOBBIX pE3yNIbTaTOB WHBECTHIWMHA (moxomHocTH). Kpurepun
OLICHKW: (DMHAHCOBBIE, YKOJOTUYECKUE TMOCIEJCTBUS OCYIICCTBICHHUS MPOEKTa,
Ppa3In4HbIC COUHUAIBHBIC U TYMAaHHUTAPHBIC COO6pa)KeHI/ISI, BO3MOKHOCTb CO3JaHHUA
JOIOJTHUTENBHBIX Pa004YHUX MECT, Pa3BUTHE MNPOU3BOACTBEHHOH 0a3bl B JaHHOU
MECTHOCTH. MeToasl OHEHKH 3()()EKTUBHOCTH HHBECTHLHUOHHBIX IPOCKTOB!
JUHAMUYECKUE (yuuTbIBaromiye (axTop BpPEMEHH) 5 CTaTUYECKHUE
(byxranrepckue). Kimaccudukarms MeTo1oB oreHKH 3 (HEeKTUBHOCTH WHBECTHIINN
[0 MPHU3HAKYy ydyeTa (axkTopa BpeMeHH. «305I0TOe» IpaBuUiIo OusHeca. Meron
HapameHud W AJUCKOHTUPOBAHUA. HpOCTI)IC, CJIOXKHBIC J'II/I6O HCMIPCPLIBHBIC
npoueHTsl. CyMMa MepBOHAYaJdbHBIX HMHBECTHUIMM. YucTas cOBpeMeHHas CTO-
UMOCTB JIEHEKHOTO MOTOKA (YMCTHIM NUCKOHTHPOBAHHEIN H0X0ox - NPV). Uncteie
JneHexHble nmoTtokd. OlEeHKa MPOeKTa MO BEIMYMHE YUCTOM COBPEMEHHOH CTO-
UMOCTHU JCHCXKHOT'O IIOTOKaA. Hauganbubie MHBECTHUIIUMOHHBIC 3aTparthbl.
3aBUCUMOCTh YHUCTON COBPEMEHHOI CTOMMOCTH OT HNapaMeTPOB MHBECTULUOHHBIX
IIPOEKTOB: pa3Mepa MEepPBOHAYAIBHBIX HHBECTHLNM, CPOKAa SKOHOMHUYECKOH KU3HU
MPOEKTa; CTPYKTYPHI JCHEKHOTO MOTOKA; CTABKH JAUCKOHTUPOBaHUS U 1p. VHaekc
peHTa0eNnbHOCTH U KOI(PPUIHEHT SPPEKTUBHOCTH HWHBECTHIWH. BHYyTpeHHss
HOopMa AoxonHocTH. «lleHa» 3a HMCHONB30BaHHBIN (ABAaHCHPOBAHHBIM) KalHWTal.
Cpok okxymaeMocTH. AHamu3 aJbTepHATHBHBIX MpOeKTOB.  [IpuopureTrHOCTH
kpurepuss NPV. BropocTeneHHbIl XapakTep [OKa3aTesss BHYTPEHHEH HOPMBI
noxognoctu (IRR), ero memocrarku. IlakeTsl MHPOPMALIMOHHBIX MPOTpaMM, HX
coJepKaHue. 2

AHaNM3 MTHBECTUIIMOHHBIX MTPOCKTOB B YCIOBUAX MH(IISAIINK U PUCKA. 1
Bnusiaue MHQISAIMHM Ha OKYHNAaeMOCTh KAalUTAIbHBIX BJIOKCHHH. YUET BIMSHUA
UHQISAUST B OLEHKe OyaylmMX JCHEXKHBIX MOTOKOB. BnusHue wHsaumu Ha
pe3ynbTaThl OleHKH 3(PQEeKTUBHOCTH MHBECTHUIIMOHHBIX MPOEKTOB. MeTo/bl ydyeTa
BJIMSAHUS MHQISOUNA: KOPPEKTHPOBKA PA3IMYHBIX COCTaBHBIX YacTed ICHEXKHBIX
MIOTOKOB; TmepecyeT K03(h(uIHeHTa AUCKOHTUPOBaHUS. DaKTOphl BIUAIOMINE Ha
JICHEe)KHBIE TOTOKU: O0BEM BBIPYYKH OT pealii3allid MNPOAYKIMH W TEKyIIue
3arpaTel  0e3  amoptu3anuu. KOppeKTHpOBKa  JIEHEKHBIX IOTOKOB €
UCIIONB30BaHUEM pa3iIMuYHBIX  HMHIAEKcOoB. llpuponma pucka - BO3MOXKHOCTB
HACTYIJICHUS HEKOTOPOTrO HEOJIArONpUSITHOTO COOBITHS, BJIEKYIIEro 3a Cco00i
BO3HMKHOBEHHUE Pa3IM4YHOIO poja NoTepb. BUbl pucka: NpeANpUHUMATEIbCKHNA U
¢unancobiid. CreneHb pHcKa. Yd4eT pucka. VMHUTaMOHHOE MOJETUPOBAHUE
PUCKOB MHBECTHIIMOHHBIX IIPOEKTOB. 2

AHanu3 QUHAHCOBBIX HHBECTHUIIHUIA. 1

CymHoCTh 1LIEHHbIX Oymar H TmpaBa, KOTOpbl€ OHH OO0ECIEeYHBaIOT
uHBecTOopy (akuuoHepy). Knaccudukanuss 1eHHbIX OymMar Ha OCHOBHBIE
(akum, oOnuranuu), MPOU3BOAHBIE (OMIMOHBL, BappaHThl, IpaBa,
(brOUepCH) U WHCTPYMEHTHI JICHEKHOTO PHIHKA (BEKCelNs, CepTH(UKATHI).
@PuHaHCcOBblE MHBeCcTHIMM. llenp aHanM3a MHBECTULMOHHBIX KadyecTB




1eHHbIX Oymar. HMcrounukw wHGOpMAIMM WHBECTUIIMOHHOTO aHallM3a
neHHbIx Oymar. Kpurepun 3ppekTHBHOCTH BIIOKEHUS JEHEKHBIX CPEJICTB B
neHHble Oymaru. JIOXOMHOCTh KaK BaKHEHIas XapaKTePUCTHKA IICHHBIX
Oymar. AOCOJIOTHBIE U OTHOCHUTEJIbHBIE TIOKa3aTeNu JOXOJHOCTH H
npuoObUIbHOCTH akuuii. CtaBka AuBuaeHaa. KypcoBas 1ieHa akiuu, pacuer
KYPCOBO1 IICHBL. >

Hroro 44

1_ tema 3aHATHA
2 _ CYIIHOCTHOE COJIepKAHUE 3aHATHS

PaccmoTrpeHo Ha 3aceganuu Kadeapbl SKOHOMUKH M MeHEDKMEeHTa «20» HIoHS
2023 r., npotokon Ne 13.
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